OF SOUTH CAROLINA

curred pursuant to provisions of this act shall be binding obligations
of the said school district and the full faith, credit, and taxing power
of the district are hereby irrevocably pledged for the payment thereof.
The auditor of Oconee County is authorized and directed to levy and
the treasurer of said county to collect a tax sufficient to retire the
principal and interest of said note.
SECTION 2: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 6th day of May, 1950
(R1074, H2455)           No. 1328
AN ACT To Authorize And Empower The Board Of Trustees
Of Corinth School District No. 31, Oconee County, To Borrow
Money For School Purposes And To Provide A Tax For The Re-
tirement Of Any Such Loan.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Corinth school district No. 31 borrow for improve-
ments, Oconee County.-That the Board of Trustees of Corinth
School District No. 31 of Oconee County is authorized and em-
powered to borrow on behalf of this school district a sum not exceed-
ing Five Thousand ($5,000.00) Dollars to be used for repairing and
improving school buildings of said school district. The loan shall be
evidenced by a note or notes executed by a majority of the members
of the Board of Trustees of said school district.
The debt shall bear interest at a rate not exceeding four (4%) per
cent per annum, payable annually, as the Board of Trustees may
determine. The note or notes shall be dated May 1, 1950 and shall
mature not later than five (5) years from said date. The principal
sum shall become due and payable in five (5) equal successive an-
nual installments from the date of the original note, with the privilege
on the part of the school district to pay on any annual interest pay-
ing period, any one or more installments not yet due. The obligations
incurred pursuant to provisions of this act shall be binding obligations

No. 1328]


